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&RPPXQLFDWLRQV��)62-&0��-�-LP�:HVWFRWW� 
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0HPEHU�7UDLQLQJ��)62-07��-�:DUUHQ�.RHKOHU� 
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2SHUDWLRQV��)62-23��-�%DUFOD\�6WHEELQV� 
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3XEOLFDWLRQV��)62-3%��-�%DUE�:HVWFRWW� 
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3XEOLVKHG�E\�DQG�IRU�PHPEHUV�RI� 
2PDKD�1(�)ORWLOOD� 

8�6��&RDVW�*XDUG�$X[LOLDU\� 
�WK�:HVWHUQ�5LYHUV�5HJLRQ�� 

2SLQLRQV��H[SUHVVHG�KHUHLQ�DUH�QRW� 
QHFHVVDULO\�WKRVH�RI�WKH� 
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7KH�GLVFORVXUH�RI�WKH�SHUVRQDO�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�

SXEOLFDWLRQ�LV�VXEMHFW�WR�WKH�SURYLVLRQV�FRQWDLQHG�LQ�WKH�3ULYDF\�
$FW�RI�������7KH�VXEMHFW�$FW��ZLWK�FHUWDLQ�H[FHSWLRQV��SURKLELWV�
WKH�GLVFORVXUH��GLVWULEXWLRQ��GLVVHPLQDWLRQ�RU�FRS\LQJ�RI�DQ\�
PDWHULDO�FRQWDLQLQJ�WKH�KRPH�DGGUHVVHV��KRPH�WHOHSKRQH�QXP-
EHU��VSRXVHV�QDPHV�DQG�VRFLDO�VHFXULW\�QXPEHUV��H[FHSW�IRU�

RIILFLDO�EXVLQHVV��9LRODWLRQV�PD\�UHVXOW�LQ�GLVFLSOLQDU\�DFWLRQ�E\�
WKH�&RDVW�*XDUG�DQG�RU�FLYLOLDQ�FULPLQDO�VDQFWLRQV�� 
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&RPPDQGHU¶V�1RWHV 
2FWREHU������ 

 
:K\�0HPEHUV�/HDYH 

 
:KHQ�DVNHG�ZK\�WKH\�ZHUH�GLVHQUROOLQJ��PHPEHUV�JLYH�D�YDULHW\�RI�UHDVRQV��6RPH�RI�WKHP�
FDQ¶W�EH�KHOSHG��EXW�WKRVH�FDVHV�DUH�D�PLQRULW\���0RUH�FRPPRQ�UHDVRQV�LQFOXGH�ERULQJ�PHHW�
LQJV��EDG�UHODWLRQVKLSV��GLUW\�SROLWLFV��ODFN�RI�WUDLQLQJ��FOLTXLVKQHVV��DUURJDQW�RIILFHUV��DQG�D�
JHQHUDO�ODFN�RI�IXQ��,I�DQ\�RI�WKLV�VRXQG�IDPLOLDU��WKH�IORWLOOD�OHDGHUVKLS�QHHGV�WR�WDNH�SURPSW�
DFWLRQ�WR�DVVHVV� WKHLU� OHDGHUVKLS�DQG�SURJUDP��FRQVLGHU� WKH�IORWLOOD¶V�FXOWXUH��DQG�PDNH�DS�
SURSULDWH�FKDQJHV� 
 
7KLV�PRQWK�ZH�DUH�LQ�WKH�SURFHVV�RI�ZRUNLQJ�ZLWK�WZR�RI�RXU�PHPEHUV�WKDW�KDYH�GHFLGHG�WR�
DVN�IRU�UHWLUHPHQW�PHPEHUVKLS�VWDWXV��3DSHUZRUN�KDV�VWDUWHG�DQG�E\�WKH��HQG�RI�'HFHPEHU�
WKLV� VKRXOG� EH� FRPSOHWH�� � 3OHDVH� UHDFK� RXW� WR� WKHVH� WZR� DQG� RIIHU� FRQJUDWXODWLRQV� IRU� WKH�
PDQ\�\HDUV�RI�VHUYLFH�SOXV�PDQ\�JRDOV�DFKLHYHG�RYHU�WKHLU����\HDUV�RI�VHUYLFH� 
 
%=�WR�ERWK�RI�WKHVH�PHPEHUV�IRU�D�YHU\�QLFH�MRE�WKH\�JDYH�LQ�VHUYLFH�WR�DOO�RI�RXU�PHPEHUV�
DQG�WKH�SXEOLF�IRU�D�VDIHU�ERDWLQJ�FRPPXQLW\� 
 
7KDQN�\RX��-HDQ�*REOH�DQG�*UHJ�7XQLQN  

 
�-LP�:ROIH�)&����-��-�� 
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&RQWLQXHG�RQ�WKH�QH[W�SDJH 

1DYDO�6HD�&DGHWV 
,QIRUPDWLRQ�DQG�SLFWXUHV�SURYLGHG 

E\�&DQQRQ�.LQFKHORZ���-U���)62-39�9( 

2Q�6DWXUGD\�6HSWHPEHU�����������DW�WKH�LQYLWDWLRQ�RI�/7-*�6XVDQ�'DYLGVRQ���WKH�6XSSO\�	�
2SHUDWLRQV�2IILFHU�IRU�WKH�8�6���1DYDO�6HD�&DGHWV�&RUQKXVNHU�'LYLVLRQ��-LP�:ROIH��)&�
���-��-���DQG�&DQQRQ�.LQFKHORZ��)62-39�9(��SURYLGHG�&RDVW�*XDUG�$X[LOLDU\�7UDLQLQJ�
WR�HLJKW�1DYDO�6HD�&DGHWV��D�1DYDO�0DVWHU�&KLHI�DQG�VHYHUDO�SDUHQWV�RI�WKH�FDGHWV�ZKR�
ZHUH�LQ�DWWHQGDQFH��/RFDWLRQ�RI�WKH�WUDLQLQJ�WRRN�SODFH�DW�)UHHGRP�3DUN��7KH�IROORZLQJ�
WRSLFV�ZHUH�DGGUHVVHG��KRZ�WR�WKURZ�D�KHDYLQJ�OLQH��NQRW�W\LQJ��ILUH�H[WLQJXLVKHUV�DQG�OLIH�
YHVWV� 

)&�:ROIH�H[SODLQHG�WKH�QHFHVVLW\�RI�XVLQJ�D�KHDYLQJ�OLQH�DQG�JDYH�D�VWHS-E\-VWHS�LOOXVWUD�
WLRQ�RI�KRZ�WR�SURSHUO\�SODFH�WKH�URSH�XVLQJ�\RXU�OHIW�KDQG�DQG�WKHQ�WKURZLQJ�WKH�ZHLJKWHG��
HQG�RI�WKH�URSH�LQWR�WKH�ZDWHU�ZKHQ�RQ�D�ERDW�RU�RQ�VKRUH��� 

$IWHU�WKH�SUHVHQWDWLRQ��WKH�FDGHWV�ZHQW�ZLWK�)62-39�9(�.LQFKHORZ�WR�SUDFWLFH�ZKDW�WKH\�
KDG�OHDUQHG�E\�WU\LQJ�WR�WRVV�WKH�ZHLJKW�LQWR�DQ�RSHQ�IUDPHG�VTXDUH�VWUXFWXUH�ZLWK�IRXU�VHS�
DUDWH�DUHDV���7KHUH�ZHUH�WZR�ODG\�VHD�FDGHWV�ZKR�ZHUH�DEOH�WR�WRVV�WKH�ZHLJKW�LQWR�WKH�
VWUXFWXUH�RQ�WKHLU�VHFRQG�WKURZ��ZKLOH�WKH�ER\V�WRRN�D�OLWWOH�ORQJHU�WR�JDLQ�VXFFHVVIXO�
WKURZV���(YHQWXDOO\�DOO�WKH�FDGHWV�JRW�WKH�KDQJ�RI�LW� 

)&�:ROIH�H[SODLQHG�DQG�LOOXVWUDWHG�KRZ�WR�WLH�YDULRXV�NQRWV���7KRVH�NQRWV�ZHUH��%RZOLQH��
&ORYH�+LWFK��6TXDUH�.QRW��6KHHW�%HQG��7ZR�+LWFKHV��DQG�WKH�&OHDW�+LWFK��$IWHUZDUGV�WKH�
FDGHWV�ZHUH�JLYHQ�DPSOH�WLPH�WR�SUDFWLFH�W\LQJ�WKH�GLIIHUHQW�NQRWV� 

)&�:ROIH�DQG�)62-39�9(�.LQFKHORZ�ERWK�JDYH�SUHVHQWDWLRQV�RQ�GLIIHUHQW�W\SHV�RI�OLIH�
YHVWV�DQG�WKH�FLUFXPVWDQFHV�RI�ZKHQ�WR�XVH�HDFK�W\SH�RI�YHVW� 

)&�:ROIH�JDYH�D�EULHI�SUHVHQWDWLRQ�RQ�WKH�GLIIHUHQW�W\SHV�RI�ILUH�H[WLQJXLVKHUV�DQG�WKHUH�
SURSHU�XVH� 

$IWHU�WKH�WUDLQLQJ�ZDV�RYHU��LW�ZDV�OHDUQHG�WKDW�/7-*�'DYLGVRQ�KDG�D�VRQ�ZKR�ZDV�LQ�WKH�
&RDVW�*XDUG�DQG�RQH�RI�WKH�\RXQJ�PHQ�LQ�DWWHQGDQFH�KDG�MXVW�UHWXUQHG�WR�2PDKD�IURP�
'HQYHU�&RORUDGR�DIWHU�HQOLVWLQJ�LQ�WKH�&RDVW�*XDUG�DQG�DQRWKHU�\RXQJ�PDQ�ZDV�FRQVLGHU�
LQJ�HLWKHU�JRLQJ�WR�WKH�&RDVW�*XDUG�$FDGHP\�RU�HQOLVWLQJ�LQ�WKH�&RDVW�*XDUG� 

$�JRRG�WLPH�ZDV�KDG�E\�DOO�LQ�DWWHQGDQFH� 
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7KH�LQIRUPDWLRQ�IRU�WKLV�DUWLFOH�ZDV�SURYLGHG�E\ 
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5HVSRQVH�WR�+XUULFDQH�,'$ 
,QFLGHQW�0DQDJHPHQW�5HVSRQVH 

 

,Q�WKH�DIWHUPDWK�RI�+XUULFDQH�,'$��'��UHTXHVWHG�WDVNLQJ�VXSSRUW�IURP�WKH�$X[LOLDU\�PHP�
EHUV�ZKR�ZHUH�DVNHG�WR�GHSOR\�WR�DVVLVW�ZLWK�WKH�YDULRXV�,QFLGHQW�0DQDJHPHQW�7HDPV�
�,07��WKDW�ZHUH�VXSSRUWLQJ�DOO�RI�WKH�UHVSRQVH�HIIRUWV�RQ�WKH�JURXQG�DQG�DLU���7KHVH�LQFOXGHG�
EXW�QRW�OLPLWHG�WR��JURXQG�DQG�ZDWHU�VHDUFK�DQG�UHVFXH��IDFLOLWLHV�DVVHVVPHQWV��DQG�LGHQWLI\�
LQJ�VRXUFHV�RI�KD]DUGRXV�PDWHULDOV�EHLQJ�GLVFKDUJHG�LQWR�WKH�YDULRXV�ZDWHUZD\V��� 
 
7KLV�ZDV�IXUWKHU�FRPSOLFDWHG�E\�WKH�QXPEHU�RI�DFWLYH�GXW\�UHVHUYH�SHUVRQQHO�DQG�WKHLU�IDPL�
OLHV�WKDW�KDG�WR�UHORFDWH�GXH�WR�WKH�VLWXDWLRQ�RQ�WKH�JURXQG�LQ�1HZ�2UOHDQV�DQG�VXUURXQGLQJ�
DUHDV��� 
 
%DUFOD\�6WHEELQV�IURP����-��-���ZDV�WDVNHG�WR�JR�WR�+RXVWRQ�RQ���6HS���+H�ZDV�SDLUHG�
ZLWK�/DUU\�&DUWHU�����-��-����%DUFOD\�KDV�EHHQ�ZRUNLQJ�ZLWK�WKH�'�:5�,QFLGHQW�0DQDJH�
PHQW�7HDP��,07��WKURXJK�PDQ\�RQ-OLQH�WUDLQLQJ�HYHQWV�RYHU�WKH�ODVW�VHYHUDO�PRQWKV�ZKLFK�
HQDEOHG�KLP�WR�EH�SUHSDUHG�IRU�LQFLGHQWV�VXFK�DV�WKLV���/DUU\�KDV�EHHQ�ZRUNLQJ�RQ�YDULRXV�
,&6�FRXUVHV�DV�ZHOO��DQG�ZRUNLQJ�ZLWK�WKH�ORFDO�06'��1DVKYLOOH��71��RQ�WDEOH�WRS�DV�ZHOO�
DV�IXQFWLRQDO�H[HUFLVHV� 
 
8SRQ�DUULYDO��WKH\�ZHUH�WDVNHG�WR�PDQDJH�WKH�&KHFN�,Q�&KHFN�RXW�RI�RYHU�����SHUVRQQHO���
7KHLU�NQRZOHGJH�RI�WKH�,QFLGHQW�0DQDJHPHQW�6\VWHP�6RIWZDUH��,066��PDGH�WKLV�WUDQVLWLRQ�
YHU\�TXLFN�DQG�VHUYHG�PXOWLSOH�SXUSRVHV���7KH�ZRUN�WKH\�SHUIRUPHG�LQ�DFFXUDWHO\�REWDLQLQJ�
LQIRUPDWLRQ�RQ�WKH�SURSHU�IRUPV�DQG�HQWHULQJ�WKH�VDPH�LQWR�WKH�GDWDEDVH�DVVLVWHG�JUHDWO\�LQ�
H[SHGLWLQJ�WKH�QHZ�DUULYDO�SURFHVV���7KH\�DOVR�GLUHFWHG�QHZ�SHUVRQQHO�ZKHUH�WR�JR�WR�FRQWLQ�
XH�WKHLU�SURFHVVLQJ�HQVXULQJ�WKH�VPRRWK�WUDQVLWLRQ�WR�WKHLU�ZRUN�DVVLJQPHQWV���7KLV�HQVXUHG�
WKDW�DW�DQ\�WLPH��WKH�VWDII�NQHZ�ZKR�ZDV�RQ�GXW\�DQG�ZKLFK�SRVLWLRQ�WKH\�ZHUH�DVVLJQHG��
ZKLFK�DOORZHG�DFWLYH�GXW\�UHVHUYH�SHUVRQQHO�GR�WKHLU�SULPDU\�ZRUN� 
 
7KHLU�ZRUN�GXULQJ�WKH�ILUVW�ZHHN�DVVLJQPHQW�ZDV�KLJKO\�UHJDUGHG�DQG�YHU\�PXFK�DSSUHFLDW�
HG���7KLV�OHG�WR�WKHP�EHLQJ�DVNHG�WR�VHUYH�WKDW�UROH�LQ�D�0(5��0DULQH�(PHUJHQF\�5HVSRQVH��
,07�IRU�D�VHFRQG�ZHHN���7KLV�DJDLQ�DVVLVWHG�LQ�WKH�DFFXUDWH�UHFRUGLQJ�RI�SHUVRQQHO�VWDWXV���
'XULQJ�WKLV�SHULRG��WKH\�ZHUH�DOVR�WDNLQJ�WKH�RSSRUWXQLW\�ZLWK�RWKHU�SHUVRQQHO�LQ�XQGHU�
VWDQGLQJ�WKHLU�UROH�LQ�VXSSRUWLQJ�WKH�UHFRYHU\�HIIRUWV�� 
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7KH�IROORZLQJ�SLFWXUHV�ZHUH�WDNHQ�E\�%DUFOD\�6WHEELQV��/DUU\�&DUWHU�DQG�:LOOLDP�4XLPE\��
DOO�UHVSRQGHUV�WR�WKH�&RPPXQLFDWLRQV�&HQWHU�LQ�+XVWRQ�LQ�UHVSRQVH�WR�+XUULFDQH�,GD� 
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